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RESUMEN

Se presenta el marco general para generar covarianzas entre instrumen-
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ABSTRACT

This paper presents a general framework of how to generate covariances 
between riskless interest rate � �tr �������	
������������������������	
����
with intensity of default � �t� , in Cox, Ingersoll, Ross (CIR), or in the exten-
ded multifactor CIR model.
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